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ACT NO. S

AN ACT TO PROVIDE FOR TH£ ASS£SSMENT, COLLECTION OF, AND ACCOUNTIN6
raR R£vENUE ACCRUING TO TUE FEDERATION, FEDERAL, STATES AND LocAL

GOVEkNMENTS, PRESCRIB£ TUE POW£RS AND rUNCTIONS OF TAX AUTHOkITI£S ;
AND FOR RELATED MATTERS.

[/s/ Day of January, 2026] Comrrnnce-

ment

ENAcrED by the National Assembly of the Federal Republic of Nigeria –
CIIAPTER ONE – OBJECrrVE, JURISDICTION AND RE61STkATION OF TAX

AUTHORITES

PART 1 – OWECTIV£ AND JURISDICTION OF TAX AUTUORnIES

1. The objective of this Act is to provide uniform procedures for a
consistent and efficient administration of tax laws in order to –

Objective of
the Act

(a) facilitate tax compliance by taxpayers ; and
(b) optimise tax revenue.

2. This Act applies to any person required to comply with any provision
of the tax laws whether personally or on behalf of another person.

3. (1) The Nigeria Revenue Service (in this Act referred to as " the
Service") established under the Nigeria Revenue Service (Establishment) Act,
2025, shall –

Application

Jurisdiction
oftax
authorities

(a) have exclusive responsibility to administer taxes :
(i) on companIes)

(ii) on persons employed in the Nigerian Army, the Nigerian NavY,
the Nigerian Air Force, the Nigeria Police Force, other than in a civilian
capacIty,

(iii) on officers of the Nigerian Foreign Service,
(iV) on non-resident persons who derive profit or income from Nigeria

or any income derived from employment in Nigeria bY a person, not

being a resident of any State in Nigeria, and

M as contained in this Act, including development levY, tax paYable
by non-resident persons, tax to be paid by companies carrying out
specialised trade or business, tax of income Rom petroleum operations,
surcharge on fossil fuels, value added tax, economic development tax
incentive, and exemptions from value added tax ;
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(b) have power to administer the following taxes –
(f) income tax,
(iI) stamp duties,

(ai) tax incentives ; and

(c) exercise such other powers and functions conferred on it by this
Act, the Nigeria Revenue Service (Establishment) Act, 2025, and any
other law as may be enacted by the National Assembly.

First
Schedule

(2) The relevant tax authority in a State or the Federal Capital Territory,
shall pursuant to the First Schedule to this Act, be responsible for –

(a) the administration of taxes for resident individuals in respect of –

(f) imposition of tax on income, profits or gains,

(ii) ascertainment of profits and income,

(M) asceaainment of assessable profits and income,
(iv) ascertainment of total income,
(v) ascertainment of chargeable gains,

(a) rates of tax,

subject to subsection (1) (a) (ii) - (iv) ; and

(b) exercising such other powers and functions conferred on it under
any tax law enacted by the National Assembly.

(3) A tax authority, with the approval of the relevant governmenb may
authorise another tax authority to administer taxes within its jurisdiction on its
behalf, on such terms as they may agree.

(4) For the purpose of subsections (1) and (2), the relevant tax authority
may do such things as it deems necessary and expedient for the assessment
and collection of taxes and shall account for all taxes so collected in accordance

with the provisions of this Act, the Nigeria Tax Act, 2025 and any other law
enacted by the National Assembly or a State House of Assembly.

PART II – REGISTRATION

Ta\able
person

4. Every taxable person shall register with the relevant tax authority and
obtain a Taxpayer Identification (" Tax ID") for the purpose of compliance
with tax obligations.

5. Every ministry, department or agency of the Federal or a State
government, and every Local Government shall register for tax and obtain a
Tax ID.

Federal,
State and

Loml
Government

Non-resident

person 6. (1) A non-resident person that supplies taxable goods or services to
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any person in Nigeria? or derives income from Nigeria shall register for tax
purposes and obtain a Tax ID :

Provided that a non-resident person who derives onIY passlve mcc)me

from investment in Nigeria may not be required to register for tax but shall

provide relevant information as maY be prescribed bY the Sewlce'

(2) The relevant tax authority may issue guidelines for the purpose of
giving effect to the provisions of this section.

7. (1 ) The relevant tax authority shall? upon receiving a request, regrster
and issue a Tax ID to every taxable person.

(2) Where a relevant tax authority refuses to register or issue a Tax ID
upon request under subsection (1 ), the relevant tax authoritY shall within five
\;orhn£ days of the decisionp notify that person of the refusal with reasons

(3) A relevant tax authority may, based on the information available to it9
register and issue a Tax ID to a person who should apply for a Tax ID but
failed to do so.

(4) The relevant tax authority shall promptly notify a person registered
and issued with a Tax ID under subsection (3) of the registration and Tax ID.

(5) A taxable person having a valid Tax ID shall not appIY for? or be

issued with another Tax ID.

(6) A person who discovers that a taxable person has multiple Tax IDs9
shall 1;rom dIy report to the relevant tax authority for unification.

(7) A Tax ID issued to one taxable person is not transferable or usable
by another taxable person.

8. (1) A Tax ID shall be –

(a) sbted on a return, notice, correspondence or documents submitted
lodged or used for the purposes of tax compliance ;

(b) stated on a document prepared, produced) issued or submitted in
respect of a transaction ; and

(c) a condition for entering into a contract with anY federal or state
ministry, department or agencY and local go\ernment'

(2) A person engaged in banking) insurance) stock-broking or othEr
finan;ia1 services in Nigeria shall ensure that every taxable person provides a
Tax ID.

9. (1) Every taxable person shaH, within 30 days of the occuiTence ofa
change in its particulars) notify the relevant tax authoritY of the change

A 267

Issuance of
Tax ID

Use of Tax

ID

Notification

ofchangc of
particulars
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(2) The change referred to in subsection (1) includes

(a) names including trading name, location of business, telephone
numbers or e-mail address and registered address ; and

(b) in the case of –

a) an incorporated person, a person holding 5% or more of its share
capital, or the beneficial owner of the shares held by nominees>

(ii) a trust9 the full identity, address and other contact details of the
trustees and beneficiaries of the trust,

(iii) a partnership, the full identity, address and other contact details
of all the partners, and

(iv) sale, liquidation, acquisition> take_over or merger of a busiaess9

all relevant information regarding the sale9 liquidation or merger and fuIi
details of the new owners.

Suspension,

dengisaation
and
cancellation
of Tax ID

10. (i ) Where a taxable person temporarily ceases to carry on a trade or

business in Nigeria, the taxable person shall notify the relevant tax authority
of its intention to suspend its registration hr tax purposes within 30 days o'f
such temporary cessation of trade or business.

(2) The relevant tax authority stun classify the Tax ID as dormant and
place it on suspension.

(3) Where a taxable person permanently ceases to caITy on a trade or

buTinFss in Nigeria, the taxable person shall notify the relevant tax authority
of its intention to deregister for tax purposes within 30 days of such cessation
of trade or business.

(4) Where a taxable person permanently ceases to carry on a trade or
business, the relevant tax authority shall deregister the Tax ID.

(5) The relevant tax authority shall deregjster or cancel a Tax ID where
it is satisfied that the –

(a) taxable person is deceased OR in the case of a body corporate9
u}cluding a government ministrY, department or agency, is wound up or
dissolved ; and

(b> person to whom the Tax ID was issued has another one

(F) + taxable person whose Tax ID has been suspended! shau9 upon
reapplication, be re-issued with the same Tax ID.
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PART I – RETURNS

11. (1) Every company, inclUding a company granted exemption from Incamc bx

incorporation9 whether or not it is liable to pay tax under Nigeria Tax Act, Ntums !'"
2025 or any other tax law, for a year of assessment, with or without notice c'-Wanles
from the Service, shall file a self-assessment return with the Service in the
prescribed form at least once a year, and such return shall contain –

(a) a duly completed self-assessment form as may be prescribed bY the
Service ;

(b) the audited financial statements, tax and capital allowances
computation for the year of assessment in respect of the profit from each
and every source computed :

Provided that the return of a small company may contain a statement of

accounts attested to by the taxpayer in place of audited financial
statements ;

(c) evidence of payment of the tax due ;

(d) computation of the effective tax rate and additional tax payable,
where applicable ; and

(e) an attestation of the information contained in the tax returns siWed

by a principal officer of the company.

(2) Where a non-resident company derives profit from or is taxable in
Nigeria under Chapter Two of the Nigeria Tax Act, 20259 such companY shall

submit a return for the relevant year of assessment containing –

(a) the company's fun audited financial statements and the financial
statement of the Nigerian operations, attested to bY an independent) quan$ed
or certified accountant in Nigeria ;

(b) tax computation schedules based on the profits attributable to its
Nigerian operatrons ;

(c) a true and correct statement! in writing, containing the profits from

each and every source in Nigeria ;
(d) duly completed Income Tax Self-Assessment Forms ;

(e) evidence of payment of the tax due ; and
g) a computation of the effective tax rate and additional tax paYablep

where applicable.

(3) The provisions of subsection (2) shall not apply in a Year of
assessment where a non-resident company only earns income on which the

amount deducted at source is the final tax under Nigeria Tax Act, 2025-
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(4) Where a company permanently ceases operation in Nigeria, the
company shall file the returns for the year of cessation and any outstanding
return.

(5) Subject to this Act, any tax law or regulation, the time of filing returrs
shall be –

(a) in the case of a company that has been in business for more than 18

months, not more than six months after the end of its accounting year ;

(b) in the case of a newly incorporated company, within 18 months from
the date of its incorporation or not later than six months after the end of its
first accounting period, whichever is earlier ; or

(c) in the case of a company that permanently ceases to carry on trade
or business in Nigeria, not later than six months from the date the company

permanently ceases to carry on the trade or business in Nigeria.
(6) For the purpose of this section –

(a) every company shall designate a representative or representatives
who shall attend to its tax matters ; and

(b) where a person designated by a company pursuant to paragJaph (a)

of this subsection is a paid agent, such person shall be an accredited tax agent
as provided in this Act.

Estimated
income tax
returns for

companIes
engaged in

liquefied
natural gas

12. (1) Not later than two months after the convnencement of each

accounting period of any miclstream company engaged in liquefied natnral
gas, the company shall submit to the Service an estimated returns of its profits
or losses for that accounting period for the purpose of income tax.

(2) The estimated tax returns shall contain –

(a) a computation of its estimated revenue, adjusted profit or loss and
estimated assessable profits of that period ;

(b) a computation of its estimated revenue from all sources including
plants condensates, natural g,as liquids, liquefied natural gas9 liquefied petroleum
gas and any other incidental income ;

(c) a statement of an estimate of amounts to be repaid, refunded, waived
or released to it, referred to in section 68 (2) of the Nigeria Tax Acl 20259
during that period ;

€d) in connection with Part I of the First Schedule to the Nigeria Tax
Act, 2025, a schedule showing –

(i) the estimated residues at the end of that period in respect of its

assets, all estimated qualifying capital expenditure incurred by it in that
penod,

(ii) the values of its assets, estimated by references to the provisions
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of that schedule, to be disposed of in that period,

(iii) the allowances due to it under that schedule for that period, and
rAy a computation of estimated capital allowances for the period ;

(e) a computation of its estimated total profits for that period ;

(i) a computation of its estimated tax payable for that period ; and

(g) a declaration, that the estimate was made to the best of the ability of
the person signing the declaration.

(3) Where) at any time during the accounting period, there is a material
change in any of the parameters, the company shall submit a revised return to
reflect the change for such period.

(4) Every return made by a company engaged in liquefied natural gas
operations in fulfilment of the provisions of this section shall be subject to
review and validation by the Service.

(5) Where a company does not provide the estimates required under
subsections (1 )! (2) and (3), the Service may deter nine the estimates payable
by the company on the best of judgement basis.

13. (1 ) A return of income shall be filed, in the pnscdbed form, with the

relevant tax authority in each year of assessment and without notice or demand
by

Income tax
returns for
individuals

(a) every taxable person whether or not liable to pay tax ; and

(b) non-resident persons liable to paY tax in Nigeria under Chapter
Two of Nigeria Tax Act, 2025.

(2) The return required to be filed under this section shall contain

(a) a duly completed self-assessment form ;

(b) the amount of income from every source for the Year precedlng_

the year of assessment computed in accordance with the provisions of
Nigeria Tax Act 2025 or any regulation made under the Act ;

(c) personal relief and tax computatron ;
(d) in the case of income earned from trade, business, profession or

vu1,.ation9 an audited financial statement or a statement of accounts attested

to by the taxpayer ; and
(e) evidence of payment of the tax due.

14. (1) An employer shaH file a return with the relevant tax authoritY for
all emoiuments paid to its employees, not later than 3 1 January of each Year in
respect of all employees in its emploYment in the precedlng Year-

Pay As You
Earn

(2) The returns shall disclose for each emploYee ©oss emoluments,
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including allowances and benefits in kind, total deductions, net emoluments
and tax deducted.

(3) Notwithstanding the provisions of subsection ( 1 ), an employee shall
file an annual return of income from all sources, including employment income,
in accordance with section 13 of this Act.

Simplified
Annual
Income Tax

Return

Estimated
returns for

upstream
petroleum
operatIons

15. Notwithstanding the provisions of section 147 a relevant tax authority
may issue guidelines for the filing of a simplified income tax return by low-
income earners or persons operating in the informal sector.

16. ( 1 ) A company engaged in petroleum operations, shall submit to the
Service an estimated returns of its profits or losses for that accounting period
for the puQose of hydrocarbon tax, petroleum profit tax and income tax, as
applicable, not later than two months after the commencement of each
accounting period.

(2) Any company involved in upstreampetroleum operations and subject
to hYdrocarbon tax or petroleum profits tax, shall apply the accounting periods
specific to such companies as contained in this Act.

(3) The estimated tax returns shan and in addition to the particulars
requested for the purpose of determining estimated tax payable under Parts I
and 11 of Chapter Three of the Nigeria Tax Act> 20251 contain _

(a) a computation of itS estimated revenue, adjusted profit or loss and
estimated assessable profits of that period ;

fb) a computation of its estimated revenue from all sources including
crude oil, field condensates and liquid natural gas liquids derived from

associated and non-associated gas produced upstream of the measurement
points ;

(c) a statement of an estimate of amounts to be repaid, refunded
waived or released to it, referred to in sections 68 (2) and 91 (2) of the

Nigeria Tax Act, 2025 during that period ;

(d) in connection with Parts II and IH of the First Schedule to the
Nigeria Tax Act, 2025, a schedule showing –

fi) the estimated residues at the end of that period in respect of its
assets,

(ii) all estimated qualifying petroleum expenditure incurred by it in
that period,

(iii) the values of its assets, estimated by references to the provisions
of that schedule, to be disposed of in that periodp and

(iV) the allowances due to it under that schedule for that period ;
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(e) in cormection with the Sixth Schedule to the Nigeria Tax Act,
2025, a schedule showing estimated total production allowance and cost

price ratio limits from all its upstream petroleum operations related to

crude oil on the two classes of the chargeable profits ;
a) a computation of its estimated chargeable profits of that period

identified in accordance with the Nigeria Tax Act, 2025 ;
(g) a computation of its estimated tax payable for that period ; and

(h) a declarationp that the estimate was made to the best of the ability
of the person signing the declaration.

(4) Where) at any time during the accounting period, there is a change in
price, cost or volume, the company shall submit further returns on a monthIY
basis containing its revised estimated tax for such period.

(5) Every return made by a company engaged in upstream petroleum
operations related to crude oil and gas in fulfilment of the provisions of this
section shall be subject to review and validation by the Service.

(6) Where a company does not provide the estimates required under
subsections (1 )9 (2) and (3), the Service may use its power to determine the
estimates on the best of judgement basis and impose such judgement on the

company.

(7) Notwithstanding the provisions of this section, production allowances
under the Sixth Schedule to the Nigeria Tax Act, 2025 shall apply onIY to
hydrocarbon tax under Part I of Chapter Three of the Nigeria Tax Act, 2025.

17. (1) Every company engaged in upstream petroleum operations
including conTanies yet to commence bulk sales or disposal of chargeable oil,
shall file with the Service its audited accounts and returns within –

(a) 18 month from the date of its incorporation, in the case of a

newly incorporated company ; and

(b) five months after any period ending on 31 December) in the case

of any other company.

(2) Every company under subsection (1), shan for each accounting peN(x}

of the company make up accounts of its revenue and profits or losses and

prepare the foUowing particulars for the purpse ofdetamining its hYdrocarbon
iax9 petroleum profits tax and income tax under Parts I and II of Chapter

Thee of the Nigeria Tax Act, 2025 –

(a) a statement of its revenues from all sources including bRing detaIls
of crude ouP field condensates and liquid natural gas liquids derived from
associated gas and produced upstream of the measurement pornts ;

Actual
returns for

upstream
petroleum
operatIons
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(b) computations of its actual revenue adjusted profit or loss and actual
assessable profits of that period ;

(c) a statement of amounts repaid, refunded, waived or released to it,

referred to in sections 68 (2) and 91 (2) of the Nigeria Tax Act, 2025
during that period ;

(d) in connection with Parts II and III of the First Schedule to the

Nigeria Tax Act, 2025, a schedule showing –
(i) the residue at the end of that period in respect of its assets,

(ii) an qualifying petroleum expenditure incurred by it in that period,

(iii) the values of any of its assets disposed of in that period, and

(iv) the allowances due to it under that schedule for that period ;
(e) in connection with the Sixth Schedule to the Nigeria Tax Act, 2025, a

schedule showing total production allowance and cost price ratio
limit from all its upstream petroleum operations related to crude oil on the
two classes of chargeable profits, where applicable ;

(f) a computation of its actual chargeable profits for that period for
the two classes of chargeable profits, where applicable, identified in
accordance with Nigeria Tax Act, 2025 ;

(g) a computation of its chargeable tax payable for that period ;

(h) duly completed self-assessment forms attested to by the principal
officer of the company; and

(i) evidence of payment of the final instalment.

(3) EverY company engaged in upstream petroleum operations related
to crude oil after the expiration of that period, shall deliver to the Service –

(a) a copy of its audited accounts of that period, in accordance with
subsection (1) ;

(b) copies of the particulars referred to in subsection (2) relating to that
period with the copy of the delivered company accounts ; and

(c) a declaration signed by an authorised officer of the company or by its
liquidator, receiver or the agent of the liquidator or receiver, that the
information provided is true and complete.

Monthly
returns of

petroleum
royalty

18- (i ) Every licensee or lessee engaged in petroleum operations, on the
coming into effect of this law, or commencement ofproduction, whichever is
earlier, shall file a self-assessment return of royalty with the Service in the
prescribed form.

(2) The returns of royalty for each month shall be filed on or before the
14th day of the following month, whether or not production has taken place9
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and shall be accompanied by –

(a) the respective total volumes of crude oil, condensate$ natural gas

and natural gas liquids produced on a field-by-field basis, and where
different types of petroletun are produced, the total volumes of each type ;

(b) the fiscal prices for crude oil, condensates, natural gas and
separately produced natural gas liquids ;

(c) computation of royalty based on production ;

(d) computation of royalty by price ;
(e) duly completed royalty self-assessment form ;
(3) evidence of payment of royalty due ; and
(g) such other infor rIration as may be required bY the Service.

(3) The returns referred to in subsection (2) shall be siwed bY an
authorised omcer of the company, stating that the ntums9 schedulesp statements
and other information given is correct and complete to the best of the person’s
knowledge.

(4) Where nurketable natural gas is produced and utilised in40untry,
the lessee or licerBee shall in addition to subsection (2), provide the following
information –

(a) the volume of domestic gas delivered ;

(b) the volume of gas destined for export project ;
(c) destination certificates based on the related purchase and sales

agreements or other relevant information ; and

(d) destination certificates where the lessee sells natural gas to a
supplier or wholesale customer.

(5) The Service shall review the royalty returns filed and may nasses:
where necessary the royalty payable and any additional royalty shall be paid

withn 30 days of service of a notice of assessment of such additional roYaltY.

(6) The provisions of this Act as to notice of assessment, additional
assessment, appeals and other proceedings2 shall appIY to an assessment or
additional assessment made under this section.

19_ Every licensee or lessee shall file an annual return of actual roYaltY
paid in an a'unting period not later than five months from the end of the
h..counting period in the form prescribed by the Service.

Annual
returns of
petroleum
royalty

Monthly
returns of
mineral

royalty

20. (1) Every person engaged in the trade or business of mining shall,
upon the coming into effect of this Act or upon commencement of


